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ANTICORRUPTION
CONDITIONALITIES

Sanctions for breaching AML legislation

Background

Those financial institutions which violate anti-money laundering legislation should be sanctioned
respectively

Documents

IMF

We remain committed to strengthening and mobilizing the AML/CFT framework to support efforts to tackle
high-level corruption. In this respect, by end-March 2019, and in agreement with IMF staff, we will adopt
amendments to the AML legal framework, including to ensure: ... (iii) that proportionate and dissuasive
sanctions can be implemented by the NBU in case of breaches of compliance with the AML framework,

Full doc: https://bank.gov.ua/en/file/download?file=ENG_SBA%2005122018%20LOI MEFP TMU.pdf

IMF

The NBU will continue to conduct at least four quarterly inspections of banks at higher risk of laundering of
the proceeds of corruption, focused on regulatory requirements related to customer due diligence and
PEPs, including with regard to requirements to identify PEPs, to verify their source of wealth and beneficial
ownership information. By end-January 2019, the NBU, with technical assistance from the IMF, will also
prepare a roadmap to focus AML/CFT supervision on ensuring the adequacy of financial institutions’
AML/CFT framework, and discontinue investigative functions.

Full doc: https://bank.gov.ua/en/file/download?file=ENG_SBA%2005122018%20LOI MEFP TMU.pdf
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